
Zydus Foundation 
Registered Office: 
Zydus Corporate Park, Scheme No. 63, Survey No. 536,  
Khoraj (Gandhinagar), Nr. Vaishnodevi Circle, 
S. G. Highway, Ahmedabad – 382481 
CIN: U85300GJ2019NPL105919 
Phone: 079-48040000   
Website: www.zydusfoundation.com  
 

November 13, 2021 
 
Listing Department                     
NATIONAL STOCK EXCHANGE OF INDIA LIMITED 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E),  
Mumbai–400 051 
 
Sub: Outcome of Board Meeting 
 
Dear Sir / Madam, 
 
The Board of Directors at their meeting held today i.e. November 13, 2021, approved the unaudited 
financial results for the quarter / half year ended on September 30, 2021. 
 
In this regard, please find enclosed the following: 
 
1. the unaudited financial results for the quarter / half year ended on September 30, 2021, reviewed 

by the Board of Directors pursuant to regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“the Listing Regulations”). 

 
2. the Limited Review Reports of Mukesh M. Shah & Co., Chartered Accountants and the Statutory 

Auditors of the Company certifying the limited review of the unaudited financial results of the 
Company for the quarter / half year ended on September 30, 2021 pursuant to regulation 52 of 
the Listing Regulations. 

 
3. the asset cover certificate certified by the Statutory Auditors of the Company. 
 
 The Board Meeting commenced at 2:15 p.m. and concluded at 2:50 p.m. 
 
Please receive the information and disclosures in order. 
 
Thanking you, 
 
Yours faithfully, 
 
For, ZYDUS FOUNDATION 
 
 
 
DHWANI TRIVEDI 
COMPANY SECRETARY 
 
Encl.: As above 
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Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Income:

Revenue from operation 1,219 1,133 743 2,352 756 3,343

Other Income 652 519 468 1,171 935 2,129

Total Income 1,871 1,652 1,211 3,523 1,691 5,472

Expenses:

Employee Benefits Expense 824 824 662 1,648 1,302 2,794

Finance Costs 280 279 265 559 528 1,066

Depreciation, Amortisation and Impairment expense 210 126 82 336 87 711

Administration and other expenses 512 445 342 957 655 1,865

Total Expenses 1,826 1,674 1,351 3,500 2,572 6,436

Excess of Income/(Expenditure) over (Expenditure)/ Income before tax 45                  (22)              (140)               23                  (881)              (964)            

Tax Expense -                 -              -                 -                 -                -             

Excess of Income/(Expenditure) over (Expenditure)/ Income 45                  (22)              (140)               23                  (881)              (964)            

Other Comprehensive Income for the year (3)                   (3)                4                    (6)                   9                  3                

Total Comprehensive Income for the year 42                  (25)              (136)               17                  (872)              (961)            

Debt Equity Ratio 1.08               1.08            5.83               1.08               5.83              1.09            

Debt Service Coverage Ratio N.A. N.A. N.A. N.A. N.A. N.A.

Interest Service Coverage Ratio (0.42)             (0.49)           (0.98)              (0.45)             (2.27)             (1.23)           

Current Ratio 0.73               1.09            0.93               0.73               0.93              0.94            

Long term debt to working capital (21.84)           106.94         (91.80)            (21.84)           (91.80)           (186.87)       

Bad debts to Account receivable ratio N.A. N.A. N.A. N.A. N.A. N.A.

Current liability ratio 0.12               0.08            0.13               0.12               0.13              0.07            

Total debts to total assets 0.44               0.45            0.71               0.44               0.71              0.46            

Debtors turnover * 34.34             39.75           25.96              33.13             13.21            27.40          

Inventory turnover * 48.04             63.38           104.28            46.34             53.05            54.80          

Operating margin (%) -9.6% -12.0% -35.1% -10.8% -158.9% -39.4%

Net profit margin (%) 3.7% -1.9% -18.8% 1.0% -116.5% -28.8%

Notes :

1 The above financial results were approved by the Board of Directors at their meeting held on November 13, 2021.

2 The Statutory Auditors of the Company have reviewed the above financial results pursuant to Regulation 52 of SEBI (Listing Obligation and Disclosure Requirements)

Regulations, 2015.

3 The above results have been prepared in accordance with the Companies [Indian Accounting Standards] Rules, 2015 [Ind AS] prescribed under Section 133 of the

Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

4 The Company had issued and allotted Unsecured Redeemable Non-convertible Debentures [NCD] which are due for its repayment as shown below.

The total NCDs outstanding as on September 30, 2021 amount to INR 18,500 lakh.

1 CARE BBB+

There is no change in rating of the NCDs post issuance of NCDs. The interest on NCD is not due for payment as on the date of the financial statements. The NCDs

issued by the Company carries prepayment option i.e. it can be repaid in full or part with due consent from majority Debenture holders at any date before its final

maturity date. As the NCDs are unsecured, the asset cover is not applicable. 

The cumulative amount of outstanding NCDs as on September 30, 2021 of INR 18,500 [as at March 31 ,2021 INR 18,500] Lakh is disclosed as under:

INR 14,108 Lakh [as at March 31 ,2021 INR 13,558] under the head of "Borrowings"; 

INR 3,250 Lakh [as at March 31 ,2021 INR 3,842] under the head of "Other Non Current Financial Liabilities"; and 

INR 1,142 Lakh [as at March 31 ,2021 INR 1,100] under the head of "Other current financial Liabilities

Value of Debenture Redemption Reserve as on September 30, 2021 is INR NIL. The Company is a Section 8 Company, hence disclosure for EPS is not applicable.

5 Debt Equity Ratio =  Total Borrowings / Total Equity

Total Borrowings = Long Term Borrowings + Short Term Borrowings

Total Equity = Equity Share Capital + Other Equity

Debt Service Coverage Ratio = Earnings before Finance cost, Depreciation & Amortisation and Tax / Current Maturities of Long Term Debt [No current maturity in

reporting period, hence this ratio is not applicable]

Interest Service Coverage Ratio = Earnings before Finance cost, Depreciation & Amortisation and Tax / Finance cost

Current Ratio = Current Assets / Current Liabilities

Long term debt to working capital = Non-Current Borrowings / Current Assets Less Current Liabilities

Bad debts to Account receivable ratio = Bad debts / Average Account receivable [No bad debts in reporting period, hence this ratio is not applicable]

Current liability ratio = Total Current Liabilities / Total Liabilities

Total debts to total assets = Total Borrowings / Total Assets

Debtors turnover = Gross Revenue / Average Account receivable

Inventory turnover = Gross Revenue/ Average Inventory

Operating margin (%) = EBIDTA / Total Revenue from Operations

Net profit margin (%) = PAT / Total Revenue from Operations

6 Figures of previous reporting period have been regrouped/ reclassified wherever necessary to correspond with the figures of the current reporting period.

Zydus Foundation

Statement of Income and Expenditure for the Quarter and Half year ended September 30, 2021

Sr. 

No.
Particulars Credit Rating

Repayment due on

Principal Interest

March 25, 2022 [INR 18.50 Lakh]March 25, 2025NCD Series 1

Website : www.zydusfoundation.com, CIN : U85300GJ2019NPL105919
Registered office : Zydus Corporate Park, Scheme No. 63, Survey No. 536 Khoraj (Gandhinagar), Nr. Vaishnodevi Circle, S. G. Highway, Ahmedabad 382 481. 

* Ratios for the quarter/ half year have been annualised

Particulars 

Rupees in Lakh



 As at Sep 

30,

 2021 

 As at Mar 

31,

 2021 
(Unaudited) (Audited)

ASSETS:

Non-Current Assets:

Property, Plant and Equipment 38,736         9,868          

Capital work-in-progress 239              28,204        

Intangible Asset 5                   6                

Financial Assets:

Other Financial Assets 101              103             

Other Non-Current Assets 663              586             

39,744         38,767        

Current Assets:

Inventories 111              92               

Financial Assets:

Trade receivable 182              102             

Cash and Cash Equivalents 797              472             

Other Current Financial Assets 1,114           916             

2,093           1,490          

Other Current Assets 25                44               

Current Tax Assets 5                   3                

2,234           1,629          

Total 41,978         40,396        

EQUITY AND LIABILITIES:

Equity:

Equity Share Capital 5                   5                

Other Equity 17,160         16,892        

Net worth 17,165         16,897        

Non-Current Liabilities:

Financial Liabilities:

Borrowings 14,108         13,558        

Provisions 249              193             

14,357         13,751        

Other Non-Current Liabilities 7,375           8,020          

21,732         21,771        

Current Liabilities:

Financial Liabilities:

Trade Payables:

Dues to Micro and Small Enterprises -               -             

Dues to other than Micro and Small Enterprises 115              176             

Other Current Financial Liabilities 2,070           1,411          

2,185           1,587          

Provisions 49                50               

Other Current Liabilities 847              91               

3,081           1,728          

Total 41,978         40,396        

Zydus Foundation

Rupees in Lakh

Statement of Assets and Liabilities

Particulars



30/09/2021 30/09/2020

A Cash flows from operating activities:

Excess of Income/(Expenditure) over (Expenditure)/ Income before tax 23                (881)            

Adjustments for:

Depreciation and amortisation expense 336              87               

Provision for employee benefit 49                18               

Interest [Net] 3                   18               

Total 388              123             

Operating Profit/[Loss] before working capital changes 411              (758)            

Adjustments for:

[Increase]/ Decrease in Inventories (19)               3                

[Increase]/ Decrease in Trade receivable (80)               55               

[Increase]/ Decrease in other Non current assets (75)               199             

[Increase]in Other Current assets (179)             (963)            

[Decrease]/ Increase in Trade Payables (61)               284             

[Decrease]/ Increase in Other Non Current Liabilities (53)               1                

Increase/ [Decrease] in Other Current Liabilities 1,373           (392)            

Total 906              (813)            

Cash generated/[used in] from operations 1,317           (1,571)         

Direct taxes paid [Net of refunds] (2)                 -             

Net cash from/ [used in] operating activities 1,315           (1,571)         

B Cash flows from investing activities:

Purchase of property, plant and equipment and CWIP (1,238)          (3,248)         

Contribution received for specific purpose 251              1,111          

Interest [Net] (3)                 (18)             

Net cash [used in] investing activities (990)             (2,155)         

C Cash flows from financing activities:

Issue of Non convertible debentures -               5,000          

Net cash from financing activities -               5,000          

Net Increase in cash and cash equivalents 325              1,274          

Cash and cash equivalents at the beginning of the year 472              861             

Cash and cash equivalents at the end of the year 797              2,135          

By order of the Board,

For Zydus Foundation

Ahmedabad, November 13, 2021 Director

Zydus Foundation

Particulars

Rupees in Lakh

Half year ended

Unaudited Statement of Cash Flows
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